PAROA ANNUAL GENERAL MEETING

12 DECEMBER 2014

AT SPLASH PLANET CONFERENCE ROOM

HASTINGS

WELCOME: WIREMU HODGES

KARAKIA: AWHINA WAAKA

APOLOGIES: HORI ATKINS, B HOSKINS, R HODGES, E ORMSBY, B HETA-WIHAPE, H SIMPSON, H HODGES, L ARANUI, L ARAMAKUTU)

INTRODUCTION OF TRUSTEES: RAY EDWARDS

L MCDONNELL  READ MINUTES OF OCTOBER 12, 2013.
MATTERS ARISING
A CULSHAW-KAISA ENQUIRED ABOUT TANGIHANGA GRANTS FOR C CULSHAW. WAS TOLD TANGIHANGA FORMS AVAILABLE ON WEBSITE AND NEEDS TO INCLUDE SHAREHOLDER NAME AND NUMBER AND RELATIONSHIP TO APPLICANT.
SHAREHOLDERS GRANTS STAY THE SAME.

THANKS FROM MOHAKA SCHOOL BY A CULSHAW KAISA. LU THANKED THE SCHOOL.

A LOT OF UNCLAIMED MONIES. IF DECEASED, FAMILIES NEED TO APPLY THROUGH THE COURTS. T HETA ASKED WHAT HAPPENES TO SHAREHOLDERS UNDER $10. LUIS RESPONDED THAT MONIES WILL ACCUMULATE TILL $10 IS REACHED, THEN WILL BE PAID OUT.

COLIN CULSHAW ASKED ABOUT TRUE AND ACCURATE RECORD OF MINUTES.

MOVED: E HOHIPUHA


SECONDED: SHOLTO 

CHAIRMAN’S REPORT
PROFIT OF $157,621 THIS YEAR.

SIGNIFICANT CHANGES: 
G.I. DECREASED BY $132,629





INCREASE IN STOCK VALUES $207,200





DECREASE IN FERTILISING BY $43,652

ROYALTIES ON METAL: $50,000

PAROA TRUST HOLDINGS

WE SOLD 37 ARBUCKLE PROPERTY

PUTEA RESERVE ACCOUNT: $208,271

DISTRIBUTIONS ARE TO BE MADE ON 10/12/14

TRUSTEE ELECTION

RAY EDWARDS, TORO WAAKA & LUIS MCDONNELL RETIRE BY ROTATION AND BEING ELIGIBLE ARE AUTOMATICALLY NOMINATED FOR RE-ELECTION.

A CULSHAW-KAISA ENQUIRED ABOUT PROPERTY.

FINANCE REPORTS

SHOLTO ADDRESSED FORUM.

MATTERS ARISING FROM FINANCE REPORTS

A CULSHAW-KAISA ASKED IF TRUSTEES HAVE THOUGHT OF INVESTING IN OTHER BUSINESSES FOR e.g NEW WORLD WAIROA? HOWEVER PAROA’S FOCUS IS ON SHEEP AND CATTLE AT THIS POINT.

ASKED IF APPRENTICESHIPS ARE POSSIBLE? ASHLEY HAS HAD IN THE PAST. ITS AN EXPENSIVE VENTURE.TANA CULSHAW-KAISA SHOWS INTEREST IN AN APPRENTICESHIP. TRUSTEES TO DISCUSS AT NEXT MEETING

T HETA COMMENDED TRUST ON PURCHASE OF FARM – AND WOULD LIKE TO SEE PAROA FOCUS ON MORE LAND PROPERTIES IN THE FUTURE.
W HODGES ASKED SHOLTO HOW WOULD HE EVALUATE THE COMPANY PARIOA TRUST HOLDINGS AND HOW WOULD YOU RATE IT AS AN INVESTMENT?

SHOLTO RESPONDED EQUITY IS AT 90%.

W HODGES REPHRASED QUESTION: WHEN IS IT LIKELY TO GET ON ITS OWN WITHOUT RELYING ON PAROA TRUST, FROM AN ACCOUNTANT PRESPECTIVE, WOULD PAROA HAVE TO GIVE PAROA TRUST HOLDINGS A HAND OUT AND HOW DO WE LIFT  AND RETAIN PRODUCTIVITY?
TORO REPLIED ON DIVERSIFICATION – BEE FARMING ETC. THE ANSWER IS IN INVESTIOGATING.

W HODGES QUESTIONED THE PRODUCTIVITY – HOW DID WE SETTLE ISSUE OVER ADSETT/METAL ACCESS ISSUE OF 17 YEARS?

IT WAS NEGOTIATED WITH IWI/PANPAC WAS THIRD PARTY.

WELFARE COMMITTEE

MOTION TO ACCEPT CHAIRMANS REPORT AND FINANCIAL REPORTS WAS MOVED: W HODGES AND SECONDED: T HETA. E HOHIPUHA AGREED. W HODGES CONGRATULATED TRUST.

GENERAL BUSINESS

A CULSHAW-KAISA THANKED PAROA FOR TANA’S GRANT.

W HODGES ASKED ARE AGM BOOKS ONLINE BEFORE MEETING – THEY WILL BE FROM NOW ON.

ELECTION OF TRUSTEES

AS NO OTHERS STOOD, R EDWARDS, T WAAKA AND L MCDONNELL WERE RE-ELECTED.

A REVIEW HAS BEEN DONE. THERE IS AN EMPHASIS ON HIKOI 4 LIFE GYM INITIATIVE
HIKOI4LIFE PANUI TO BE PUT ON WEBSITE. IT HAS FREE MEDICAL CARE.

MEETING CONCLUDED AT 12:20PM

KARAKIA: W WAAKA.

